


The Cultivate Illinois Program offers affordable financing to Illinois farmers 
and agriculture professionals through three loan options: Cultivate Annual, 
Cultivate Long-term and Cultivate Alternative.
How does the program work?
For each approved project, the Treasurer’s Office deposits funds at a discounted rate into an eligible financial 
institution. The Treasurer’s Office “buys down” the interest rate, enabling borrowers to secure below-market rates 
for either one year or up to the first five years of the loan.

What is Cultivate Annual?
Cultivate Annual is a one-year program that assists farmers with typical operating expenses and annual start-up 
costs associated with seed, fertilizer, plants, crop insurance and other expenses.

How much can I get through the Cultivate Annual program?
There is a limit of one loan per fiscal year not to exceed $100,000 per farmer and $200,000 per farm operation.

What is Cultivate Long-Term?
Cultivate Long-Term is designed to help with capital expenditures such as machinery and construction.

How much money can I get through Cultivate Long-Term?
The limit for Cultivate Long-Term is $200,000, and only one loan may be approved per calendar year.

When do I have to pay back a Cultivate Long-Term loan?
The initial rate is guaranteed for two years. If a compliance check is successfully passed at the end of two years, 
the loan may be extended for another three years.

What are the criteria for Cultivate Long-Term?
The Treasurer’s Office evaluates each application based on a variety of factors, including the availability of 
state funds. Other considerations include:
•  need
•  expected savings
•  down payment or trade as part of transaction
•  percentage of income from farm operations
•  previous use of Cultivate Illinois programs

What is Cultivate Alternative?
Cultivate Alternative encourages innovation in agriculture, whether through vineyards, “pick-your-own” farms, or 
specialty crops. Like Cultivate Long-Term, the loan limit is $200,000 and the initial term is two years, but it can be 
extended for an additional five years. Applicants are welcome to propose new alternative agribusiness proposals.

What is the interest rate?
The Treasurer’s Office quotes the discounted deposit rate available at the time the deposit is made. Deposit rates 
are calculated daily and are available by visiting www.treasurer.il.gov and clicking the Daily Rates link. The financial 
institution may not mark up the deposit rate by more than 3.00 percent on any of the Cultivate Illinois link deposit 
loans.

How do I apply?
1. Contact the Treasurer’s Office for an overview and list of eligible lenders.
2. Apply for and receive a loan from an eligible lender.
3. Apply for an Cultivate Illinois interest rate reduction. A fill-in pdf application is available online.
4. If approved, the Treasurer’s Office deposits state funds at your lender. The lender then lowers your
    interest rate.
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For further information or assistance, please contact the State Treasurer’s Office at (217) 557-6436 or e-mail cultivateillinois@treasurer.state.il.us
www.treasurer.il.gov


